AGENDA

A regular meeting of the Board of Trustees of the Waxahachie Firemen’s Relief and Retirement
(FR&R) Fund to be held at Waxahachie Fire Station No. 1, 407 Water Street, Waxahachie, Texas,
on Monday, June 10, 2024 at 8:30 a.m.

10.

11.

BOARD MEMBERS: Gary Myers, Chairman
Scott Safford, Vice Chairman
Jeff Aycock, Secretary
Chris Wright, Mayor Pro Tem
Chad Tustison, Senior Finance Director
Lee Statham
Phillip Young

Call to Order
Public Comments: Persons may address the Waxahachie Firemen’s Relief and Retirement
(FR&R) Fund on any issues. This is the appropriate time for citizens to address the Board
on any concern whether on this agenda or not. In accordance with the State of Texas Open
Meetings Act, the Board may not comment or deliberate such statements during this period,
except as authorized by Section 551.042, Texas Government Code.
Consent Agenda
All matters listed under Item 3, Consent Agenda, are considered to be routine by the Board
Members and will be enacted by one motion. Approval of the Consent Agenda authorizes
the Chairman to execute all matters necessary to implement each item. Any item may be
removed from the Consent Agenda for separate discussion and consideration by any Board
Member.

a. Minutes of the regular Firemen’s Relief & Retirement Fund meeting of May 20,

2024

b. Annuity checks for FR&R Retirees and other disbursements for the month of July
2024

Discuss and take action on Benefit Change request for the October 1 Actuary

Discuss and take action on invoice from Jackson Walker LLP for legal services rendered
Discuss and take action on finding an Administrator for the Fund

Discuss and take action on an Icloud account for the Fund

Hear update on the new investment

Hear update on Board Member replacement

Set next meeting date and time of Firemen’s Relief and Retirement Fund Board

Adjourn



The Board reserves the right to go into Executive Session as authorized by Section 551.071(2) of the Texas
Government Code, for the purpose of seeking confidential legal advice from legal counsel on any agenda item listed
herein. This meeting location is wheelchair-accessible. Parking for mobility-impaired persons is available. Any
request for sign interpretive services must be made forty-eight hours ahead of the meeting. To make arrangements,
call the City Secretary at 469-309-4006 or (TDD) 1-800-RELAY TX

Notice of Potential Quorum
One or more members of the Waxahachie City Council may be present at this meeting.
No action will be taken by the City Council at this meeting.




Firemen’s Relief and Retirement Fund ( 5&-\
May 20, 2024

A regular meeting of the Board of Trustees of the Waxahachie Firemen’s Relief and Retirement
(FR&R) Fund was held at Waxahachie Fire Station No. 1, 407 Water Street, Waxahachie, Texas,
on Monday, May 20, 2024 at 8:30 a.m.

Members Present: Gary Myers, Chairman
Scott Safford, Vice Chairman
Chris Wright, Mayor Pro Tem
Chad Tustison, Senior Finance Director
Lee Statham
Phillip Young

Members Absent: Jeff Aycock, Secretary
1. Call to Order
Chairman Gary Myers called the meeting to order.
2. Public Comments
None.
3 Consent Agenda
a. Minutes of the regular Firemen’s Relief & Retirement Fund meeting of April 15,
2024
b. Annuity checks for FR&R Retirees and other disbursements for the month of June
2024
c. Invoice from YWRD
Action:
Scott Safford moved to approve all items on the Consent Agenda as presented. Motion was
seconded by Lee Statham and carried unanimously (6-0).
4. Request to appear by John Rodgers regarding possible benefit changes
Retiree John Rodgers requested the Board make changes in the benefit formula that will restore
the benefits to the 13 men left that agrees to take a cut in their benefits in 2005. The Board agreed
that this is still a priority and will be address as soon as possible. No action was taken.
5. Discuss and take action on possible benefit changes
The Board discussed possible benefit changes to request this actuary cycle. The revisions focused
on changing the 11 to 17 years percentage from 2.2 to 2.5. Then if possible advancing the 1-10

years percentage from 2.0 to 2.5. No action was taken.

6. Discuss and take action on Letter form Chuck Campbell about IRS Code 104
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Discussed the Letter the Board requested from Chuck Campbell at Jackson Walker on the IRS
Code 104 Don’t Tax Our Heroes.

Action:

Phillip Young motioned to accept the letter and present it to Mrs. Wilson. Motion was seconded
by Lee Statham and carried unanimously (6-0).

7. Discuss and take action on filling Gary Myers board seat

Gary Myers announced his resignation from the Board effective August 2, 2024. He leaves an
unexpired term lasting to January 2026. The Board agreed to hold an election of the firefighters
in order to fill the term. Chairman Gary Myers sent out an email to all firefighter requesting
nominations. Nomination dead line is June 10, 2024,

Action:

Lee Statham moved to hold an election for the seat vacated by Gary Myers. Motion was seconded
by Scott Safford and carried unanimously (6-0).

8. Set next meeting date and time of Firemen’s Relief and Retirement Fund Board

The Firemen’s Relief and Retirement Board set their next meeting for Monday, June 10, 2024 at
8:30 a.m.

9. Adjourn
There being no further business, the meeting adjourned at 9:00 a.m.,
Respectfully submitted,

Gary Myers
Chairman




Approve Annuity Payments for the Month of July 2024 for Retirees/Beneficiaries as

MEMORANDUM

TO: FR&R Board Members
FROM: Amber Villarreal, City Secretary
DATE: Monday, June 10, 2024
SUBIJECT:

Presented
Alexander Donald
Alexander Jeffery
Bennett Don
Bratcher Billy
Carrington Paul
Chenault  John
Cobb Sharon
Crecelius  Dennis
Creed Lori
Crow Len
Evans Karen
Fuller Donald
Gilley Dorothy
Hamtilton  Denise
Hamilton  Steven
Irvin James
Johnston  Randy
Junkin Pam
Kuykendall Terry
Lewis Sammy
Maeker David
Martin J
Morgan Alan
Muirhead Randal
Nunn Carol
Ogletree  Billy
Potter Randall
Rodgers John
Rust Panl
Skipper Terry
Slay Mike
Sport Jeffery
Sykes Jerry
Tillery Daryl Anne
Turner John Olin
Turner Sharon
Warren Lisa
Williams  Sidney
Wilson Darla
TOTAL $106,846.30
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Dallas, TX 75313-0989
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ATTORNEYS & COUNSELORS

Payment due upon receipt. Please
include Invoice No. with remittance.

Ref No.: 167060-00001-CHC1 Invoice No: 1980520
(512)236-2096/Istone@jw.com Page 1 Invoice Date: 05/30/2024

Waxahachie Firemen's Relief and Retirement Fund
Attention: Gary Myers
gmyers@waxahachiefire.org

Waxahachie, TX

Re: Plan Administrative Matters

FOR LEGAL SERVICES RENDERED and expenses incurred in connection with the above-referenced matter for the period
ending May 20, 2024:

INVOICE SUMMARY
Total Fees $5,022.00
Total Expenses 0.00
Total Due This Invoice: $5,022.00

ww.jw.com | Member of GLOBALAW™




Reference No.:

()

Invoice No: 1980520

167060-00001-CHCA Page 2 Invoice Date: 05/30/24

TIME DETAIL:

Date Timekeeper Hoiirs Description

04/04f24 C, Campbell N/C Call with G. Myers on disability benefit issue,

04/09/24 C. Campbell 0.2 Conference with B. Wilson to review plan document and death benefit
issue.

04/09/24 B. Wilson 0.2 Conference with C. Campbell to discuss plan document and death benefit
issue.

04/10/24 A, Garrison 04 Conference with B. Wilson to discuss question and analysis related to
death benefit.

04/10/24 B. Wilson 1.4 Review treatment of retirement benefits provided under the plan; related
conference with A. Garrison.

04/11/24 C. Campbell N/C Conference with B. Wilson and A. Garrison to discuss application of Code
Section 104{a)(6)(B) to death benefits provided under the plan.

04/11/24 A. Garrison 0.2 Conference with C. Campbell and B. Wilson to discuss death benefit
analysis.

04/11/24 B. Wilson 0.2 Conference with C. Campbell and A. Garrison to discuss application of
Code Section 104(a) to death benefits provided under the plan.

04/18/24 C. Campbell N/C Conference with B. Wilson to discuss death benefits issue.

04/18/24 B. Wilson 0.6 Conference with C. Campbell to discuss application of Code Section
104(a) to death benefits provided under the plan; begin to draft letter to
the designated beneficiary regarding death benefits.

04/19/24 A, Garrison 0.2 Conference with B. Wilson to discuss question with respect to letter to
fund regarding death benefits.

04/19/24 B. Wilson 1.3 Continue to draft and revise letter regarding surviving spouse's death
benefits.

04/22/24 B. Wilson 1.6 Continue to draft and revise letter regarding surviving spouse's death
benefits.

04/23/24 B. Wilson 1.2 Finalize letter regarding tax treatment of death benefits paid to a surviving
spouse; related delivery to C. Campbell.

04/24/24 C. Campbell 0.6 Review draft of letter from B. Wilson and related conference.

04/25/24 C. Campbell 02 Conference with B. Wilson to discuss revisions to letter.

04/25/24 B. Wilson 1.0 Review comments provided by C. Campbell o draft death benefits letter,
draft and revise death benefits letter based on comments; related
conference with C. Campbell.

04/26/24 B. Wilson 0.8 Revise letter regarding tax treatment of death benefits; send updated draft
to C. Campbell for review.

05/02/24 C. Campbell 0.6 Review and revise letter regarding death benefit; delivery to client.

Total Hours 10.7



Reference No.:

Invoice No: 1980520

167060-00001-CHCA1 Page 3 Invoice Date; 05/30/24
Total Fees $5,022.00
SUMMARY BY TIMEKEEPER

Hours Rate Fees

Partner:
C. Campbell 1.60 695.00 $1,112.00

Total Partner 1.60 $1,112.00
Associate;
A. Garrison 0.80 530.00 $424.00
B. Wilson 8.30 420,00 $ 3,486.00

Total Associate 9.10 $ 3,910.00
TOTAL 10.70 $ 5,022.00

TOTAL DUE THIS INVOICE: $6,022.00
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Debra Jones

PO Box 6083
Longview, TX 75608

January 9, 2024

Gary Myers
Waxahachie Firemen’s Pension

This proposal is an outline of services that I will provide for your Fund.
OBJECTIVE

Otganize and monitor the monthly business of the Fund and keep the Fund in compliance with the Texas
Pension Review Board.

SCOPE OF SERVICES

® Maintain electronic filing of both active and retired members,

e Process salary and contribution information and verify deposits,
¢ Monitor expenses of the Fund,

¢ Monitor financial activity with the Fund’s consultant,

e Prepare and post agendas and minutes for monthly board meetings,
®  Prepare calculations of new benefits and refunds,

* Monitor monthly payments of all benefits,

e Consult with future retirees regarding questions and concerns,

» Otrganize and conduct otientation for new members as needed,
e Travel at least twice per year to Waxahachie,

® Assist with the Fund’s Annual Financial Audit,

e Prepare for future Actuartal Valuations,

e Prepare and submit all quarterly and annual reports needed to stay in compliance with the Pension

Review Board,



()

e Prepare and distribute yearly Member Statements according to TLFFRA requirements,
»  Assist the Board in registration and travel arrangements for conference as needed,

e Maintain records of conference attendance for each Board member and report to the Pension

Review Board

T will attend Educational Conferences for both TLFFRA and TEXPERS, as well as any other local or
national conference the Board would like me to attend, to comply with the Texas Pension Review Board
standards on education.

COSTS AND PROFESSIONAL FEES

The fee to provide administration for the Fund will be $1200.00 per month.

Additional costs would include a portion of any registration, hotel, and travel expenses for conference
attendance. I will follow the guidelines of the Internal Revenue Service when billing per diem for
conferences. Bach conference that I attend will be divided between all the Funds that I represent regardless
of Board attendance. Should I be requested to atiend a conference other than TEPERS or TLFFRA, the
cost of all expenses for that conference will be billed solely to the requesting Fund.

This contract will remain in effect for 1 year, beginning the 1* of the month following the month of Board
approval or such date as agreed upon by myself and the Board.

Please do not hesitate to call me with any questions.
1 look forward to being able to work with you and your Board.

Sincerely,

Detha Jones
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