
A G E N D A 
 
A regular meeting of the Board of Trustees of the Waxahachie Firemen’s Relief and Retirement (FR&R) 
Fund to be held at Waxahachie Fire Station No. 1, 407 Water Street, Waxahachie, Texas, on Monday, 
November 18, 2024 at 8:30 a.m. 
 
 BOARD MEMBERS:  Scott Safford, Chairman 
     Jeff Aycock, Vice Chairman 
     Shane Petty Secretary 
     Chris Wright, Mayor Pro Tem 
     Chad Tustison, Senior Finance Director 
     Lee Statham 
     Phillip Young 
      
1. Call to Order 
 
2. Public Comments:  Persons may address the Waxahachie Firemen’s Relief and Retirement (FR&R) 

Fund on any issues.  This is the appropriate time for citizens to address the Board on any concern 
whether on this agenda or not.  In accordance with the State of Texas Open Meetings Act, the Board 
may not comment or deliberate such statements during this period, except as authorized by Section 
551.042, Texas Government Code. 

 
3. Consent Agenda 
 

All matters listed under Item 3, Consent Agenda, are considered to be routine by the Board Members 
and will be enacted by one motion.  Approval of the Consent Agenda authorizes the Chairman to 
execute all matters necessary to implement each item.  Any item may be removed from the Consent 
Agenda for separate discussion and consideration by any Board Member. 
 

a. Minutes of the regular Firemen’s Relief & Retirement Fund meeting of October 14, 2024 
b. Annuity checks for FR&R Retirees and other disbursements for the month of December 

2024 in the amount of $119,712.31 
 
4. Discuss and consider Annuity Checks for October 2023-September 2024 
 
5. Discuss and consider changing the Actuarial Assumptions of the City’s contribution rate from the 

current TMRS rate to a 5-year average of the City’s TMRS rate 
 
6. Discuss and consider Mariner’s 3rd quarter report, presented by Tony Kay 
 
7. Discuss and consider the possibility of Benefit Spiking and a plan to eliminate it 
 
8. Set next meeting date and time of Firemen’s Relief and Retirement Fund Board 
 
9. Adjourn 
 
The Board reserves the right to go into Executive Session as authorized by Section 551.071(2) of the Texas Government Code, for the purpose 
of seeking confidential legal advice from legal counsel on any agenda item listed herein.  This meeting location is wheelchair-accessible. 
Parking for mobility-impaired persons is available.  Any request for sign interpretive services must be made forty-eight hours ahead of the 
meeting.  To make arrangements, call the City Secretary at 469-309-4006 or (TDD) 1-800-RELAY TX 
 

Notice of Potential Quorum 
One or more members of the Waxahachie City Council may be present at this meeting. 

No action will be taken by the City Council at this meeting. 



Firemen’s Relief and Retirement Fund 
October 14, 2024 

A regular meeting of the Board of Trustees of the Waxahachie Firemen’s Relief and Retirement 
(FR&R) Fund was held at Waxahachie Fire Station No. 1, 407 Water Street, Waxahachie, Texas, 
on Monday, October 14, 2024 at 8:30 a.m. 

Members Present: Scott Safford, Chairman 
Shane Petty Secretary 
Chris Wright, Mayor Pro Tem 
Lee Statham 
Phillip Young 
Chad Tustison, Senior Finance Director 

Member Absent: Jeff Aycock, Vice Chairman 

1. Call to Order

Chairman Scott Safford called the meeting to order at 8:30 am.

2. Public Comments

None.

3. Administer Oath of Office to Civilian Board Member Lee Statham

Chairman Scott Safford administered the Oath of Office to Lee Statham.

4. Consent Agenda

a. Minutes of the regular Firemen’s Relief & Retirement Fund meeting of September
9, 2024

b. Annuity checks for FR&R Retirees and other disbursements for the month of
November 2024

c. Invoice from AndCo Consulting for consulting services and performance
evaluation

It was noted that the new monthly annuity check amount is $119,712.31. 

Action 
Lee Statham moved to approve all items on the consent agenda with the amended annuity 
check amount of $119,712.31. Motion was seconded by Chris Wright and carried 
unanimously (6-0).  

5. Discuss and consider reimbursement of TLFFRA Conference expenses
Myers $1,080.63 three rooms and mileage 
Aycock $226.56 one room night and mileage 
Petty $30.13 mileage 
Wright $30.13 mileage 
Young $297.73 one room night and milage 
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Action: 
Shane Petty moved to approve the TLFFRA Conference reimbursement expenses. Motion 
was seconded by Chad Tustison and carried unanimously (6-0). 

 
6. Hear update on the TLFFRA Conference 

 
Shane Petty, Phillip Young, and Chris Wright spoke on topics from the TLFFRA 
Conference. 

 
7. Discuss and consider actuary engagement letter 
 

It was noted that the base price for the actuarial study has increased to $13,500.00 and 
$2,200.00 for the off cycle GASB 67/68 report. 
 
Action: 
Phillip Young moved to accept the Definiti Actuarial engagement letter. Motion was 
seconded by Chris Wright and carried unanimously (6-0). 

 
8. Set next meeting date and time of Firemen’s Relief and Retirement Fund Board 

 
The next meeting is set for November 18, 2024 at 8:30 a.m. at the Fire Admin Office. 
 

9. Adjourn 
 

There being no further business, the meeting adjourned at 9:30 a.m. 
 
Respectfully submitted,  
 
Gary Myers 
Administrator 



TO: FR&R Board Members
FROM: Gary Myers, Plan Administrator
DATE:
SUBJECT:

Alexander Donald $4,969.80
Alexander Jeffery $5,099.96
Banks Dwight $1,009.61
Bennett Don $2,057.76
Bratcher Billy $3,074.81
Carrington Paul $4,379.55
Chenault John $507.74
Cobb Sharon $5,729.38
Crecelius Dennis $1,428.37
Creed Lori $4,350.64
Crow Len $1,524.94
Evans Karen $1,748.75
Fuller Donald $523.36
Gilley Dorothy $998.38
Hamilton Denise $1,048.38
Hamilton Steven $3,311.55
Irvin James $2,935.57
Johnston Randy $1,112.35
Junkin Pam $2,395.06
Kuykendall Terry $2,642.41
Lewis Sammy $5,871.01
Maeker David $3,527.54
Martin J $997.64
Morgan Alan $5,500.94
Muirhead Randal $168.86
Myers Gary $1,497.50
Nunn Carol $6,629.87
Ogletree Billy $6,977.08
Potter Randall $2,420.28
Rodgers John $4,044.75
Rust Paul $1,522.26
Skipper Terry $3,159.38
Slay Mike $4,494.56
Sport Jeffery $1,088.33
Sykes Jerry
Tillery Daryl Anne
Turner John Olin
Turner Sharon
Warren Lisa
Williams Sidney $1,875.00
Wilson Darla $1,058.33
Wilson Kaleb $359.29
TOTAL $119,712.31

M E M O R A N D U M

Monday, November 18, 2024
Approve Annuity Payments for the Month of December 2024 for 
Retirees/Beneficiaries as Presented

(3b)



Annuity Checks 

10/2023 

11/2023 

12/2023 

01/2024 

02/2024 

03/2024 

04/2024 

05/2024 

06/2024 

07/2024 

08/2024 

09/2024 

$106,846.30 

$106,846.30 

$106,846.30 

$108,270.04 

$113,032.78 

$113,032.78 

$113,032.78 

$113,032.78 

$113,032.78 

$114,563.99 

$119,712.31 

$119,712.31 
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Bonner, Jami

Subject: FW: TMRS City Contributions

From: David Sawyer  
Sent: Tuesday, November 12, 2024 3:07 PM 

Subject: Re: TMRS City Contributions 

Scott, 

Based on my conversation with TMRS, the City's current rate is expected to remain around that rate for at 
least 16 years.  The recent increase is due to a combination of higher COLAs than expected (related to 
inflation) and recent salary increases that raised projected benefits. 

It seems reasonable to continue assuming City contributions will remain at the current level for many 
years.  However, you may want to assume the rate decreases to something lower for determining whether 
you can increase benefits. 

I'm traveling today and Thursday, but you can call tomorrow (after 10:30 am) if you want to discuss further. 

Best regards, 

David 

Defining what's possible, 
and what's next

David Sawyer, FSA, EA, MAAA, FCA 
Director of Actuarial Services

D: (281) 296-1107  | C: (832) 338-0552 / CT 
david.sawyer@definiti.com | Definiti.com 
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Schedule of Investable Assets

Schedule of Investable Assets
Total Fund

Since Inception Ending September 30, 2024
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Executive Summary

Policy Target In Policy Outside Policy

0.0% 8.0% 16.0% 24.0% 32.0% 40.0% 48.0% 56.0% 64.0% 72.0%

Cash
$62,945.8 (0.3%)

Total Alternatives Composite
$0.0 (0.0%)

Multisector Fixed Income
$2,355,302.4 (9.4%)

Domestic Fixed Income Composite
$4,234,019.6 (17.0%)

International Equity Composite
$4,247,359.1 (17.0%)

Domestic Equity Composite
$14,027,671.7 (56.3%)

Asset Allocation Compliance

Asset
Allocation

$

Current
Allocation (%)

Target
Allocation (%)

Minimum
Allocation (%)

Maximum
Allocation (%)

Total Fund 24,927,299 100.0 100.0 N/A N/A

Domestic Equity Composite 14,027,672 56.3 50.0 40.0 60.0
International Equity Composite 4,247,359 17.0 15.0 10.0 20.0
Domestic Fixed Income Composite 4,234,020 17.0 15.0 10.0 20.0

Multisector Fixed Income 2,355,302 9.4 10.0 5.0 15.0
Total Alternatives Composite - 0.0 10.0 5.0 15.0
Cash 62,946 0.3 0.0 0.0 0.0

Asset Allocation Compliance
Total Fund

As of September 30, 2024

Total fund market value does not include $2,300,000 commitment to TA Real Estate. TA Real Estate funded 10/1/24
See the disclosure page at the end of the report.
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Jun-2024 : $23,770,665 Sep-2024 : $24,927,299

Allocation

Market Value Allocation

Allocation

Market Value Allocation

Asset Allocation By Asset Class
Total Fund

As of September 30, 2024
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Jun-2024 : $23,770,665 Sep-2024 : $24,927,299

Allocation

Market Value Allocation

Fidelity Total Mkt Index Instl (FSKAX) 9,516,260 40.0
Fidelity Advisor Growth Opps (FAGCX) 2,692,848 11.3

WCM Focused International Growth 2,267,965 9.5
DFA International Value (DFIVX) 1,748,877 7.4
Baird Aggregate Bond Instl (BAGIX) 3,548,163 14.9

Apollo Total Return 2,310,876 9.7
Invesco Money Market 61,026 0.3
Baron Real Estate (BREIX) 1,624,651 6.8

Allocation

Market Value Allocation

Fidelity Total Mkt Index Instl (FSKAX) 11,224,484 45.0
Fidelity Advisor Growth Opps (FAGCX) 2,803,188 11.2

WCM Focused International Growth 2,379,833 9.5
DFA International Value (DFIVX) 1,867,526 7.5
Baird Aggregate Bond Instl (BAGIX) 4,234,020 17.0

Apollo Total Return 2,355,302 9.4
Invesco Money Market 62,946 0.3
Baron Real Estate (BREIX) - 0.0

Asset Allocation by Manager
Total Fund

As of September 30, 2024
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Allocation

Market
Value

$
%

Performance(%)

QTR YTD FYTD 1 YR 3 YR 5 YR 7 YR 10 YR Inception
Inception

Date

Total Fund 24,927,299 100.0 6.10 (20) 14.69 (5) 26.03 (6) 26.03 (6) - - - - 17.40 (4) Jul-2023

   Total Fund Policy 5.84 13.71 25.39 25.39 - - - - 16.70
   All Public DB Plans Median 5.41 11.97 21.19 21.19 - - - - 13.95

Total Equity Composite 18,275,031 73.3 5.77 18.34 31.55 31.55 - - - - 21.33 Jul-2023

Domestic Equity Composite 14,027,672 56.3 5.74 21.70 37.31 37.31 - - - - 25.83 Jul-2023

Fidelity Total Mkt Index Instl (FSKAX) 11,224,484 45.0 6.16 (33) - - - - - - - 9.60 (40) Apr-2024
   Dow Jones U.S. Total Stock Market Index 6.16 - - - - - - - 9.60
   Large Blend Median 5.79 - - - - - - - 9.09

Fidelity Advisor Growth Opps (FAGCX) 2,803,188 11.2 4.10 (35) 29.58 (4) 49.27 (4) 49.27 (4) - - - - 34.64 (3) Jul-2023
   Russell 1000 Growth Index 3.19 24.55 42.19 42.19 - - - - 29.20
   Large Growth Median 3.20 22.81 40.20 40.20 - - - - 27.29

International Equity Composite 4,247,359 17.0 5.85 11.03 20.57 20.57 - - - - 12.81 Jul-2023

WCM Focused International Growth 2,379,833 9.5 4.94 (84) 16.05 (18) 29.73 (19) 29.73 (19) - - - - 14.56 (32) Jul-2023

   MSCI EAFE Growth Index (Net) 5.68 12.26 26.54 26.54 - - - - 12.30
   IM International Growth Equity (SA+CF) Median 6.66 12.54 25.00 25.00 - - - - 11.90

DFA International Value (DFIVX) 1,867,526 7.5 6.78 (73) - - - - - - - 6.78 (73) Jul-2024

   MSCI World ex US Value (net) 9.69 - - - - - - - 9.69
   Foreign Large Value Median 7.89 - - - - - - - 7.89

Total Fixed Income Composite 6,589,322 26.4 4.17 6.43 12.09 12.09 - - - - 8.28 Jul-2023

Domestic Fixed Income Composite 4,234,020 17.0 5.21 7.47 13.19 13.19 - - - - 9.12 Jul-2023

Baird Aggregate Bond Instl (BAGIX) 4,234,020 17.0 5.24 (30) - - - - - - - 6.24 (34) Jun-2024
   Blmbg. U.S. Aggregate Index 5.20 - - - - - - - 6.19
   Intermediate Core Bond Median 5.13 - - - - - - - 6.16

Asset Allocation & Performance
Total Fund

As of September 30, 2024

See the disclosure page at the end of the report.
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Asset Allocation & Performance
Total Fund

As of September 30, 2024

Allocation

Market
Value

$
%

Performance(%)

QTR YTD FYTD 1 YR 3 YR 5 YR 7 YR 10 YR Inception
Inception

Date

Multisector Fixed Income 2,355,302 9.4 2.56 - - - - - - - 2.56 Jul-2024

Apollo Total Return 2,355,302 9.4 2.56 (100) - - - - - - - 2.56 (100) Jul-2024
   Blmbg. Global Multiverse 6.97 - - - - - - - 6.97

   IM U.S. Broad Market Fixed Income (SA+CF) Median 5.27 - - - - - - - 5.27

Cash 62,946 0.3 1.18 3.75 5.13 5.13 - - - - 5.17 Jul-2023

Invesco Money Market 62,946 0.3 1.18 (99) 3.75 (99) 5.13 (99) 5.13 (99) - - - - 5.17 (98) Jul-2023
   ICE BofAML 0-3 Month Treasury Index 1.35 4.03 5.42 5.42 - - - - 5.41
   Money Market-Taxable Median 1.34 4.08 5.50 5.50 - - - - 5.50

See the disclosure page at the end of the report.
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Comparative Performance Fiscal Year Returns

Performance(%)

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Oct-2017
To

Sep-2018

Oct-2016
To

Sep-2017

Oct-2015
To

Sep-2016

Oct-2014
To

Sep-2015

Total Fund 26.03 (6) - - - - - - - - -
   Total Fund Policy 25.39 - - - - - - - - -

   All Public DB Plans Median 21.19 - - - - - - - - -

Total Equity Composite 31.55 - - - - - - - - -

Domestic Equity Composite 37.31 - - - - - - - - -

Fidelity Total Mkt Index Instl (FSKAX) - - - - - - - - - -

   Dow Jones U.S. Total Stock Market Index - - - - - - - - - -
   Large Blend Median - - - - - - - - - -

Fidelity Advisor Growth Opps (FAGCX) 49.27 (4) - - - - - - - - -

   Russell 1000 Growth Index 42.19 - - - - - - - - -
   Large Growth Median 40.20 - - - - - - - - -

International Equity Composite 20.57 - - - - - - - - -

WCM Focused International Growth 29.73 (19) - - - - - - - - -
   MSCI EAFE Growth Index (Net) 26.54 - - - - - - - - -

   IM International Growth Equity (SA+CF) Median 25.00 - - - - - - - - -

DFA International Value (DFIVX) - - - - - - - - - -
   MSCI World ex US Value (net) - - - - - - - - - -

   Foreign Large Value Median - - - - - - - - - -

Total Fixed Income Composite 12.09 - - - - - - - - -

Domestic Fixed Income Composite 13.19 - - - - - - - - -

Baird Aggregate Bond Instl (BAGIX) - - - - - - - - - -
   Blmbg. U.S. Aggregate Index - - - - - - - - - -

   Intermediate Core Bond Median - - - - - - - - - -

Comparative Performance
Total Fund

As of September 30, 2024

See the disclosure page at the end of the report.
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Comparative Performance
Total Fund

As of September 30, 2024

Performance(%)

Oct-2023
To

Sep-2024

Oct-2022
To

Sep-2023

Oct-2021
To

Sep-2022

Oct-2020
To

Sep-2021

Oct-2019
To

Sep-2020

Oct-2018
To

Sep-2019

Oct-2017
To

Sep-2018

Oct-2016
To

Sep-2017

Oct-2015
To

Sep-2016

Oct-2014
To

Sep-2015

Multisector Fixed Income - - - - - - - - - -

Apollo Total Return - - - - - - - - - -
   Blmbg. Global Multiverse - - - - - - - - - -

   IM U.S. Broad Market Fixed Income (SA+CF) Median - - - - - - - - - -

Cash 5.13 - - - - - - - - -

Invesco Money Market 5.13 (99) - - - - - - - - -
   ICE BofAML 0-3 Month Treasury Index 5.42 - - - - - - - - -
   Money Market-Taxable Median 5.50 - - - - - - - - -

See the disclosure page at the end of the report.
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index N/A N/A N/A N/A N/A N/A N/A

3.49 1.06 N/A N/A 12 N/A N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index N/A N/A N/A N/A N/A N/A N/A

2.32 1.12 N/A N/A 19 N/A 1

Risk and Return 3 Years

No data found.

Risk and Return 5 Years

No data found.

3 Year Rolling Percentile Rank All Public DB Plans

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 0 0 0 0 0

5 Year Rolling Percentile Rank All Public DB Plans

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 0 0 0 0 0

Strategy Review
Total Fund | Total Fund Policy

As of September 30, 2024
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Plan Sponsor Peer Group Analysis vs. All Public DB Plans

-4.0

-1.0

2.0

5.0

8.0

11.0

14.0

17.0

20.0

23.0

26.0

29.0

32.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 6.10 (20) 26.03 (6) 26.03 (6) N/A N/A N/A N/A

Index 5.84 (31) 25.39 (8) 25.39 (8) N/A N/A N/A N/A

Median 5.41 21.19 21.19 15.92 4.57 8.33 8.31

Plan Sponsor Peer Group Analysis vs. All Public DB Plans

-24.0

-20.0

-16.0

-12.0

-8.0

-4.0

0.0

4.0

8.0

12.0

16.0

20.0

24.0

28.0

32.0

2023 2022 2021 2020 2019 2018

Investment N/A N/A N/A N/A N/A N/A

Index N/A N/A N/A N/A N/A N/A

Median 13.29 -13.83 13.91 12.99 19.63 -4.42

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment 1.65 (14) 6.34 (9) 9.88 (11) -3.03 (53) N/A N/A

   Index 1.65 (14) 5.70 (22) 10.27 (5) -3.26 (68) N/A N/A

   Median 1.16 4.90 8.18 -2.98 3.30 4.37

Strategy Review
Total Fund | Total Fund Policy

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 10.12 17.62 0.45 100.00 8 100.00 4

3.49 0.63 N/A 7.59 12 -4.79 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 15.15 18.49 0.73 100.00 14 100.00 6

2.32 0.66 N/A 4.50 19 -3.78 1

Risk and Return 3 Years

Investment Index

10.1

10.2

17.6 17.7 17.8

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

15.1

15.2

18.4 18.5

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank Large Blend

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 4 (20%) 9 (45%) 7 (35%) 0 (0%)

5 Year Rolling Percentile Rank Large Blend

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 4 (20%) 16 (80%) 0 (0%) 0 (0%)

Strategy Review
Fidelity Total Mkt Index Instl (FSKAX) | Dow Jones U.S. Total Stock Market Index

As of September 30, 2024
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Peer Group Analysis - Large Blend

-5.0

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

45.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 6.16 (33) N/A N/A N/A N/A N/A N/A

Index 6.16 (32) 35.24 (45) 35.24 (45) 27.65 (46) 10.12 (61) 15.25 (52) 15.15 (44)

Median 5.79 34.79 34.79 27.42 10.73 15.30 14.87

Peer Group Analysis - Large Blend

-36.0

-28.0

-20.0

-12.0

-4.0

4.0

12.0

20.0

28.0

36.0

44.0

2024 2023 2022 2021 2020

Investment N/A N/A N/A N/A N/A

Index 20.61 (49) 26.06 (29) -19.53 (77) 25.66 (63) 20.79 (19)

Median 20.58 24.49 -18.15 26.80 17.33

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment 3.24 (50) N/A N/A N/A N/A N/A

   Index 3.24 (50) 10.05 (65) 12.13 (27) -3.29 (52) 8.39 (40) 7.24 (35)

   Median 3.23 10.45 11.64 -3.28 8.03 6.52

Strategy Review
Fidelity Total Mkt Index Instl (FSKAX) | Dow Jones U.S. Total Stock Market Index

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 12.02 20.56 0.49 100.00 8 100.00 4

3.49 0.63 N/A 6.10 12 -4.78 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 19.74 20.41 0.88 100.00 15 100.00 5

2.32 0.66 N/A 3.67 19 -3.76 1

Risk and Return 3 Years

Investment Index

12.0

12.1

20.5 20.6

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

19.7

19.8

20.4 20.5

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank Large Growth

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 12 (60%) 8 (40%) 0 (0%) 0 (0%)

5 Year Rolling Percentile Rank Large Growth

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 17 (85%) 3 (15%) 0 (0%) 0 (0%)

Strategy Review
Fidelity Advisor Growth Opps (FAGCX) | Russell 1000 Growth Index

As of September 30, 2024
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Peer Group Analysis - Large Growth

-12.0

-4.0

4.0

12.0

20.0

28.0

36.0

44.0

52.0

60.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 4.10 (35) 49.27 (4) 49.27 (4) N/A N/A N/A N/A

Index 3.19 (51) 42.19 (37) 42.19 (37) 34.76 (27) 12.02 (7) 15.67 (7) 19.74 (11)

Median 3.20 40.20 40.20 32.13 8.24 12.53 16.48

Peer Group Analysis - Large Growth

-80.0

-60.0

-40.0

-20.0

0.0

20.0

40.0

60.0

80.0

100.0

2024 2023 2022 2021 2020

Investment 29.58 (4) N/A N/A N/A N/A

Index 24.55 (31) 42.68 (32) -29.14 (36) 27.60 (15) 38.49 (38)

Median 22.81 39.00 -30.94 21.92 35.65

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment 8.18 (17) 15.06 (16) 15.20 (21) -2.84 (23) N/A N/A

   Index 8.33 (14) 11.41 (63) 14.16 (44) -3.13 (32) 12.81 (37) 14.37 (33)

   Median 5.84 12.42 13.98 -3.65 11.92 12.86

Strategy Review
Fidelity Advisor Growth Opps (FAGCX) | Russell 1000 Growth Index

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 1.92 18.84 0.01 100.00 7 100.00 5

3.49 0.63 N/A 7.54 12 -5.04 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 7.74 17.87 0.38 100.00 13 100.00 7

2.32 0.66 N/A 4.73 19 -4.25 1

Risk and Return 3 Years

Investment Index

1.9

2.0

18.8 18.9 19.0

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

7.2

7.5

7.8

8.1

8.4

17.7 17.8 17.9

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank IM International Growth Equity (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 0 (0%) 5 (25%) 12 (60%) 3 (15%)

5 Year Rolling Percentile Rank IM International Growth Equity (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 0 (0%) 1 (5%) 16 (80%) 3 (15%)

Strategy Review
WCM Focused International Growth | MSCI EAFE Growth Index (Net)

As of September 30, 2024
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Peer Group Analysis - IM International Growth Equity (SA+CF)

-16.0

-10.0

-4.0

2.0

8.0

14.0

20.0

26.0

32.0

38.0

44.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 5.14 (84) 30.98 (18) 30.98 (18) N/A N/A N/A N/A

Index 5.68 (75) 26.54 (38) 26.54 (38) 23.23 (39) 1.92 (45) 6.36 (53) 7.74 (68)

Median 6.89 25.49 25.49 22.37 0.89 6.57 8.71

Peer Group Analysis - IM International Growth Equity (SA+CF)

-55.0

-40.0

-25.0

-10.0

5.0

20.0

35.0

50.0

65.0

80.0

2024 2023 2022 2021 2020

Investment 16.70 (18) N/A N/A N/A N/A

Index 12.26 (52) 17.58 (42) -22.95 (42) 11.25 (46) 18.29 (73)

Median 12.59 16.70 -24.57 10.92 24.21

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment -1.09 (61) 12.22 (6) 12.23 (45) -8.65 (74) N/A N/A

   Index -0.75 (54) 7.03 (26) 12.72 (35) -8.64 (74) 2.77 (50) 11.09 (22)

   Median -0.60 5.13 11.72 -7.20 2.76 9.21

Strategy Review
WCM Focused International Growth | MSCI EAFE Growth Index (Net)

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 9.14 16.33 0.41 100.00 9 100.00 3

3.49 0.63 N/A 7.10 12 -7.65 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 8.51 19.07 0.41 100.00 15 100.00 5

2.32 0.66 N/A 4.41 19 -4.83 1

Risk and Return 3 Years

Investment Index

8.7

9.0

9.3

9.6

9.9

16.3 16.4 16.5

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

8.5

8.6

19.0 19.1

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank Foreign Large Value

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 4 (20%) 5 (25%) 6 (30%) 5 (25%)

5 Year Rolling Percentile Rank Foreign Large Value

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 0 (0%) 8 (40%) 11 (55%) 1 (5%)

Strategy Review
DFA International Value (DFIVX) | MSCI World ex US Value (net)

As of September 30, 2024
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Peer Group Analysis - Foreign Large Value

-4.0

0.0

4.0

8.0

12.0

16.0

20.0

24.0

28.0

32.0

36.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 6.78 (73) N/A N/A N/A N/A N/A N/A

Index 9.69 (17) 23.90 (25) 23.90 (25) 26.37 (37) 9.14 (19) 14.59 (17) 8.51 (39)

Median 7.89 22.12 22.12 25.21 7.05 11.87 7.97

Peer Group Analysis - Foreign Large Value

-28.0

-22.0

-16.0

-10.0

-4.0

2.0

8.0

14.0

20.0

26.0

32.0

2024 2023 2022 2021 2020

Investment N/A N/A N/A N/A N/A

Index 14.12 (28) 18.48 (42) -5.64 (17) 13.26 (31) -3.22 (85)

Median 12.63 17.84 -9.45 11.69 2.58

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment N/A N/A N/A N/A N/A N/A

   Index -0.17 (53) 4.22 (54) 8.57 (50) 0.19 (10) 3.12 (42) 5.63 (85)

   Median -0.02 4.40 8.54 -2.10 2.92 7.30

Strategy Review
DFA International Value (DFIVX) | MSCI World ex US Value (net)

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index -1.39 7.53 -0.62 100.00 6 100.00 6

3.49 0.63 N/A 16.88 12 -15.46 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index 0.33 6.21 -0.29 100.00 13 100.00 7

2.32 0.66 N/A 13.23 19 -14.52 1

Risk and Return 3 Years

Investment Index

-1.5

-1.4

-1.3

-1.2

-1.1

7.5 7.6

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

0.3

0.4

6.2 6.3

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank Intermediate Core Bond

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 2 (10%) 11 (55%) 7 (35%) 0 (0%)

5 Year Rolling Percentile Rank Intermediate Core Bond

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 2 (10%) 13 (65%) 5 (25%) 0 (0%)

Strategy Review
Baird Aggregate Bond Instl (BAGIX) | Blmbg. U.S. Aggregate Index

As of September 30, 2024
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Peer Group Analysis - Intermediate Core Bond

-7.0

-4.0

-1.0

2.0

5.0

8.0

11.0

14.0

17.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 5.24 (30) N/A N/A N/A N/A N/A N/A

Index 5.20 (38) 11.57 (60) 11.57 (60) 5.97 (56) -1.39 (39) -1.27 (56) 0.33 (55)

Median 5.13 11.72 11.72 6.03 -1.50 -1.19 0.39

Peer Group Analysis - Intermediate Core Bond

-20.0

-16.0

-12.0

-8.0

-4.0

0.0

4.0

8.0

12.0

16.0

2024 2023 2022 2021 2020

Investment N/A N/A N/A N/A N/A

Index 4.45 (69) 5.53 (57) -13.01 (28) -1.55 (48) 7.51 (60)

Median 4.65 5.61 -13.39 -1.61 7.80

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment N/A N/A N/A N/A N/A N/A

   Index 0.07 (78) -0.78 (71) 6.82 (37) -3.23 (61) -0.84 (50) 2.96 (66)

   Median 0.18 -0.63 6.70 -3.15 -0.85 3.11

Strategy Review
Baird Aggregate Bond Instl (BAGIX) | Blmbg. U.S. Aggregate Index

As of September 30, 2024
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Historical Statistics 3 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index -2.81 8.95 -0.67 100.00 4 100.00 8

3.49 0.63 N/A 18.89 12 -9.78 N/A

Historical Statistics 5 Years

Return
Standard
Deviation

Sharpe
Ratio

Up
Market

Capture

Up
Quarters

Down
Market

Capture

Down
Quarters

Investment N/A N/A N/A N/A N/A N/A N/A

   Index -0.63 7.61 -0.35 100.00 9 100.00 11

2.32 0.66 N/A 13.91 19 -8.54 1

Risk and Return 3 Years

Investment Index

-3.0

-2.9

-2.8

8.9 9.0

Risk (Standard Deviation %)

Risk and Return 5 Years

Investment Index

-0.8

-0.7

-0.6

7.0 7.1 7.2 7.3 7.4 7.5 7.6 7.7 7.8 7.9 8.0 8.1 8.2

Risk (Standard Deviation %)

3 Year Rolling Percentile Rank IM U.S. Broad Market Fixed Income (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 0 (0%) 0 (0%) 1 (5%) 19 (95%)

5 Year Rolling Percentile Rank IM U.S. Broad Market Fixed Income (SA+CF)

0.0

25.0

50.0

75.0

100.0

12/19 6/20 12/20 6/21 12/21 6/22 12/22 6/23 12/23 9/24

Total Period
5-25

Count
25-Median

Count
Median-75

Count
75-95
Count

Investment 0 0 0 0 0

Index 20 0 (0%) 0 (0%) 1 (5%) 19 (95%)

Strategy Review
Apollo Total Return | Blmbg. Global Multiverse

As of September 30, 2024
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Peer Group Analysis - IM U.S. Broad Market Fixed Income (SA+CF)

-7.0

-4.0

-1.0

2.0

5.0

8.0

11.0

14.0

17.0

20.0

QTR FYTD 1 YR 2 YR 3 YR 4 YR 5 YR

Investment 2.56 (100) N/A N/A N/A N/A N/A N/A

Index 6.97 (1) 12.24 (67) 12.24 (67) 7.36 (34) -2.81 (100) -2.22 (100) -0.63 (100)

Median 5.27 12.58 12.58 6.82 -0.81 -0.41 1.17

Peer Group Analysis - IM U.S. Broad Market Fixed Income (SA+CF)

-24.0

-20.0

-16.0

-12.0

-8.0

-4.0

0.0

4.0

8.0

12.0

16.0

2024 2023 2022 2021 2020

Investment N/A N/A N/A N/A N/A

Index 3.81 (100) 6.05 (66) -16.01 (99) -4.51 (100) 9.02 (42)

Median 5.27 6.38 -12.92 -0.73 8.75

Comparative Performance
1 Qtr

Ending
Jun-2024

1 Qtr
Ending

Mar-2024

1 Qtr
Ending

Dec-2023

1 Qtr
Ending

Sep-2023

1 Qtr
Ending

Jun-2023

1 Qtr
Ending

Mar-2023

Investment N/A N/A N/A N/A N/A N/A

   Index -1.03 (100) -1.94 (100) 8.13 (2) -3.46 (88) -1.39 (99) 3.02 (69)

   Median 0.32 -0.31 6.92 -3.00 -0.58 3.17

Strategy Review
Apollo Total Return | Blmbg. Global Multiverse

As of September 30, 2024

Page 33



Financial Reconciliation Quarter to Date

Market Value
07/01/2024

Net
Transfers

Contributions Distributions
Management

Fees
Other

Expenses
Return On
Investment

Market Value
09/30/2024

Total Fund 23,770,665 - - -287,392 -4,248 -1,947 1,450,220 24,927,299

  Total Equity Composite 16,225,949 1,113,694 - - -4,248 -171 939,807 18,275,031

  Domestic Equity Composite 12,209,107 1,113,694 - - - - 704,870 14,027,672
    Fidelity Total Mkt Index Instl (FSKAX) 9,516,260 1,113,694 - - - - 594,530 11,224,484

    Fidelity Advisor Growth Opps (FAGCX) 2,692,848 - - - - - 110,340 2,803,188

  International Equity Composite 4,016,841 - - - -4,248 -171 234,937 4,247,359
    WCM Focused International Growth 2,267,965 - - - -4,248 -171 116,287 2,379,833

    DFA International Value (DFIVX) 1,748,877 - - - - - 118,649 1,867,526

  Total Fixed Income Composite 5,859,039 499,999 - -14,365 - - 244,649 6,589,322

  Domestic Fixed Income Composite 3,548,163 499,999 - - - - 185,858 4,234,020
    Fidelity U.S. Bond (FXNAX) - -1 - - - - 1 -
    Baird Aggregate Bond Instl (BAGIX) 3,548,163 500,000 - - - - 185,857 4,234,020

  Multisector Fixed Income 2,310,876 - - -14,365 - - 58,791 2,355,302
    Apollo Total Return 2,310,876 - - -14,365 - - 58,791 2,355,302

  Total Alternatives Composite 1,624,651 -1,889,426 - - - - 264,774 -
  Total Real Estate Composite 1,624,651 -1,889,426 - - - - 264,774 -

    Baron Real Estate (BREIX) 1,624,651 -1,889,426 - - - - 264,774 -

  Cash 61,026 275,733 - -273,027 - -1,776 990 62,946

    Invesco Money Market 61,026 275,733 - -273,027 - -1,776 990 62,946

Financial Reconciliation
Total Fund

1 Quarter Ending September 30, 2024
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Financial Reconciliation Year to Date

Market Value
01/01/2024

Net
Transfers

Contributions Distributions
Management

Fees
Other

Expenses
Return On
Investment

Market Value
09/30/2024

Total Fund 22,994,270 - 29,665 -1,379,530 -12,398 -7,812 3,303,104 24,927,299

  Total Equity Composite 14,744,840 861,486 - - -12,398 -1,275 2,682,377 18,275,031

  Domestic Equity Composite 9,064,510 2,792,219 - - - - 2,170,943 14,027,672
    Fidelity Total Mkt Index Instl (FSKAX) - 10,164,138 - - - - 1,060,346 11,224,484

    Parnassus Value Equity (PFPWX) 2,962,045 -3,151,560 - - - - 189,515 -
    Fidelity Advisor Growth Opps (FAGCX) 2,163,336 - - - - - 639,852 2,803,188
    Driehaus Sm Cap Gr (DNSMX) 935,255 -1,074,129 - - - - 138,874 -
    State Street Sm/Mid Cap Equity (SSMLX) 2,289,796 -2,360,933 - - - - 71,138 -

    Invesco SteelPath Income (OSPMX) 714,077 -785,296 - - - - 71,219 -

  International Equity Composite 5,680,331 -1,930,733 - - -12,398 -1,275 511,434 4,247,359

    WCM Focused International Growth 2,051,947 - - - -12,398 -1,275 341,559 2,379,833
    Kopernik Intl (KGIIX) 2,042,922 -2,069,724 - - - - 26,802 -
    Driehaus Emerging Markets Growth CIT 1,585,462 -1,661,009 - - - - 75,547 -

    DFA International Value (DFIVX) - 1,800,000 - - - - 67,526 1,867,526

  Total Fixed Income Composite 6,525,019 -298,056 - -14,365 - - 376,724 6,589,322

  Domestic Fixed Income Composite 6,525,019 -2,598,056 - - - - 307,056 4,234,020
    Thornburg Strategic Income (TSRSX) 4,574,656 -4,642,168 - - - - 67,512 -
    Fidelity U.S. Bond (FXNAX) 1,003,459 -984,173 - - - - -19,286 -

    Virtus Convertible (ANNPX) 946,905 -971,715 - - - - 24,811 -
    Baird Aggregate Bond Instl (BAGIX) - 4,000,000 - - - - 234,020 4,234,020

  Multisector Fixed Income - 2,300,000 - -14,365 - - 69,667 2,355,302
    Apollo Total Return - 2,300,000 - -14,365 - - 69,667 2,355,302

  Total Alternatives Composite 1,652,384 -1,889,426 - - - - 237,042 -
  Total Real Estate Composite 1,652,384 -1,889,426 - - - - 237,042 -
    Baron Real Estate (BREIX) 1,652,384 -1,889,426 - - - - 237,042 -

  Cash 72,027 1,325,995 29,665 -1,365,165 - -6,538 6,961 62,946
    Invesco Money Market 72,027 1,325,995 29,665 -1,365,165 - -6,538 6,961 62,946

Financial Reconciliation
Total Fund

Year To Date Ending September 30, 2024
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Estimated
Annual Fee

(%)

Market Value
($)

Estimated
Annual Fee

($)
Fee Schedule

Total Fund 0.30 24,927,299 74,316

Total Equity Composite 0.23 18,275,031 42,702

Domestic Equity Composite 0.14 14,027,672 19,624
Fidelity Total Mkt Index Instl (FSKAX) 0.02 11,224,484 1,684 0.02 % of Assets

Fidelity Advisor Growth Opps (FAGCX) 0.64 2,803,188 17,940 0.64 % of Assets

International Equity Composite 0.54 4,247,359 23,078

WCM Focused International Growth 0.75 2,379,833 17,849 0.75 % of Assets
DFA International Value (DFIVX) 0.28 1,867,526 5,229 0.28 % of Assets

Total Fixed Income Composite 0.48 6,589,322 31,544

Domestic Fixed Income Composite 0.30 4,234,020 12,702

Baird Aggregate Bond Instl (BAGIX) 0.30 4,234,020 12,702 0.30 % of Assets

Multisector Fixed Income 0.80 2,355,302 18,842

Apollo Total Return 0.80 2,355,302 18,842 0.80 % of Assets

Cash 0.11 62,946 69

Invesco Money Market 0.11 62,946 69 0.11 % of Assets

Waxahachie Firemen's Relief and Retirement Fund
Fee Analysis

As of September 30, 2024

See the disclosure page at the end of the report.
Fee information on this page is an illustrative estimate of management fees based on current reported portfolio values.  Fee estimates do not reflect actual calculation methodologies or applicable carried interest.
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Historical Hybrid Composition

Allocation Mandate Weight (%)

Jul-2023
Russell 1000 Growth Index 11.50

Russell 1000 Value Index 11.50
Russell 2500 Index 13.00
Blmbg. U.S. Aggregate Index 8.00

ICE BofAML Convertible Bonds, All Qualities 8.00
MSCI AC World ex USA (Net) 25.00
MSCI AC World ex USA Growth (Net) 7.00

FTSE NAREIT All Equity REITs 8.00
S&P MLP Index 8.00

Apr-2024
Russell 3000 Index 50.00

MSCI AC World ex USA 15.00
Blmbg. U.S. Aggregate Index 15.00
Blmbg. Global Multiverse 10.00

NCREIF Fund Index-ODCE (VW) 10.00

Historical Hybrid Composition
Total Fund Policy

As of September 30, 2024
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Returns for periods greater than one year are annualized.

In the Investment Policy Statement, the strategic asset allocation targets sum to 99%, remaining 1% is shown as allocated to cash.

Target allocation and ranges are under review as part of the Asset Allocation Study.

Cash composite may include residual cash from investment manager accounts.

Waxahachie Firemen's Relief and Retirement Fund
Disclosures

As of September 30, 2024
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