
Firemen’s Relief and Retirement Fund 

June 10, 2024 

 

A regular meeting of the Board of Trustees of the Waxahachie Firemen’s Relief and Retirement 

(FR&R) Fund was held at Waxahachie Fire Station No. 1, 407 Water Street, Waxahachie, Texas, 

on Monday, June 10, 2024 at 8:30 a.m. 

 

Members Present: Gary Myers, Chairman     

     Scott Safford, Vice Chairman    

     Jeff Aycock, Secretary    

     Chris Wright, Mayor Pro Tem   

     Chad Tustison, Senior Finance Director  

     Lee Statham      

     Phillip Young      

      

1. Call to Order 

 

 Chairman Gary Myers called the meeting to order. 

 

2. Public Comments 

 

 None. 

 

3. Consent Agenda 

 

a. Minutes of the regular Firemen’s Relief & Retirement Fund meeting of May 20, 

2024 

b. Annuity checks for FR&R Retirees and other disbursements for the month of July 

2024 

 

Action: 

Mayor Pro Tem Chris Wright moved to approve all items on the Consent Agenda as 

presented. Motion was seconded by Lee Statham and carried unanimously (7-0). 
 

4. Discuss and take action on Benefit Change request for the October 1 Actuary 

 

The Board discussed the upcoming Actuary Valuation. There is a good possibility that the 

Fund may be able to enhance benefits.  

 

The consensus of the Board is to request the Actuary to study enhancing benefits in the 

following manner: 

 

Keep the Years Amortization under 25 years. 

Increase the multiplier for the years 11 through 27 as high as possible up to 2.5. 

Increase the multiplier for the years 01 through 10 as high as possible up to 2.5. 

 

Action:  

Scott Safford moved to approve a request of a study to enhance benefits as presented. 

Motion was seconded by Phillip Young and carried unanimously (7-0). 
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5. Discuss and take action on invoice from Jackson Walker LLP for legal services 

rendered 

 

Chairman Myers explained the presented invoice is for the letter concerning the IRS code 

104 “Don’t Tax Our Heros.” 

 

Action:  

Scott Safford moved to approve payment of $5,022.00 to Jackson Walker LLP. Motion 

was seconded by Mayor Pro Tem Chris Wright and carried unanimously (7-0). 

 

6. Discuss and take action on finding an Administrator for the Fund 

 

Vice Chairman Scott Safford announced Gary Myers will retire soon and will resign his 

Board seat and administrative duties. He noted Debra Jones from Longview and Gary 

Myers from Waxahachie submitted proposals for administrating the Fund.  

 

Action: 

Mayor Pro Tem Chris Wright moved to retain Gary Myers as a paid administrator of the 

Firemen’s Relief and Retirement Fund. Motion was seconded by Lee Statham and carried 

unanimously (6-0) with Gary Myers abstaining. 

 

7. Discuss and take action on an Icloud account for the Fund 

 

Chairman Gary Myers has created an email account for the Fund.  

WAXAFRR@gmail.com  This email will allow a none City employee to receive Fund 

emails. With the gmail account there is 15 gigs of storage which should hold all FR&R 

records at this time. 

 

No Action Taken. 

 

8. Hear update on the new investment 

 

 Chairman Gary Myers gave an update on the new IPS.  All of the old investment that Fund 

wants to sell have been sold. All of the new investments have been purchased. Apollo will 

be funded as of June 10, 2024. TS Reality is the only exception. The paperwork has not 

been completed and it has not been funded. 

 

It was decided to have Frost Bank not carry the two limited partnerships in their Custodian 

account. 

  

9. Hear update on Board Member replacement 

 

The following nominations were received by the June 10, 2024 deadline: 

 Matt Dorsey 

 Shane Petty 

 Chris Wilks 

  

The election will begin 6/11/2024 and run for three weeks. 
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10. Set next meeting date and time of Firemen’s Relief and Retirement Fund Board 

 

 The Firemen’s Relief and Retirement Board set their next meeting for Monday, July 8, 

2024. 

 

11. Adjourn 

 

There being no further business, the meeting adjourned at 9:35 a.m. 

 

Respectfully submitted, 

 

Gary Myers 

Chairman 
 


