Firemen’s Relief and Retirement Fund
September 9, 2024

A regular meeting of the Board of Trustees of the Waxahachie Firemen’s Relief and Retirement
(FR&R) Fund was held at Waxahachie Fire Station No. 1, 407 Water Street, Waxahachie, Texas,
on Monday, September 9, 2024 at 8:30 a.m.

Members Present: Scott Safford, Vice Chairman
Jeff Aycock, Secretary
Shane Petty
Lee Statham
Phillip Young
Chad Tustison, Senior Finance Director

Member Absent: Chris Wright, Mayor Pro Tem
1. Call to Order
Vice Chairman Scott Safford called the meeting to order at 8:30 am.
2. Public Comments
None.
3. Administer Oath of Office to Firefighter Board Member Shane Petty
The Oath of Office was administered to Shane Petty by Vice Chairman Scott Safford.
4. Reorganize the Board

Action:
The Board was reorganized in the following manor.

Secretary Jeff Aycock moved to nominate Shane Petty as Secretary.
Motion was seconded by Phillip Young.
The motion carried (5-1) with Shane Petty voting Nay.

Phillip Young moved to nominate Jeff Aycock as Vice Chairman.
Motion was seconded by Scott Safford.

The Motion carried unanimously (5-0-1)

Jeff Aycock abstained.

Jeff Aycock moved to nominate Scott Safford as Chairman.
Motion was seconded by Phillip Young.

The Motion carried unanimously (5-0-1)

Scott Safford abstained.

5. Consent Agenda

a. Minutes of the regular Firemen’s Relief & Retirement Fund meeting of August 12,
2024
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10.

b. Annuity checks for FR&R Retirees and other disbursements for the month of October
2024

Action
Phillip Young moved to approve all items on the consent agenda as presented. Motion was
seconded by Lee Statham and carried unanimously (6-0).

Discuss and consider Gary Myers’ retirement benefits and DROP

Action:
Jeff Aycock moved to approve DROP Benefits for Gary Myers in the amount of
$290,170.04. Motion was seconded by Phillip Young and carried unanimously (6-0).

Hear report from Fund Administrator Gary Myers on Woffpopper report

Gary Myers gave a report on Woffpopper. Woffpopper LLC has been hired by WFRR to
monitor our accounts for Class Action lawsuits. The report showed there to be no current
Class Action lawsuit that WFRR is eligible for.

Hear update from Fund Administrator Gary Myers on proposed changes from the
Pension Review Board

Gary Myers gave a report on several proposed changes the Pension Review Board is
recommending for the TLFFR Act.

Hear 2" quarter financial report from Tony Kay, AndCo

Tony Kay presented the Mariner 2nd quarter financial report excluding the cash account.
WFRR was up 1.65% for the quarter, 8.10% year to date, and 18.78% for the fiscal year.
Barons Real Estate fund was the only loser at -9.2% for the 2nd quarter. Barons will be
sold soon to fund TA Reality.

Discuss and consider rebalancing fund investments
Action:

Jeff Aycock moved to rebalance the Funds investments according to the table below.
Motion was seconded by Scott Safford and carried unanimously (6-0).



Firemen’s Relief and Retirement Fund
September 9, 2024

Page 3

11.

12.

13.

Equity 72,820.72  16,766,133.29 16,838,954.01 61.2%  65.0% 1,032,963
Fixed & Cash 2,842,932.83 5,999,676.59  8,842,609.42  32.2%  25.0% (1,968,795)
Real Estate - 1,813,693.20  1,813,693.20 6.6% 10.0% 935,832

Fidelity Advisor Growth Opps (FAGCX) 2,696,495.34  2,696,495.34  9.8%  5.00% (1,321,733)
Fidelity Total Stock Market (FSKAX) 9,898,413.19  9,898,413.19 36% 40.00% 1,099,689
Large Cap Value Manager (TBD) - 0% 5.00% 1,374,763
WCM Focused International Growth 72,820.72  2,319,416.52  2,392,237.24 8.7% 7.50% (330,093)
DFA International Value (DFIVX) 1,851,808.24  1,851,808.24 6.7% 7.50% 210,336

Apollo Total Return* 2,318,068.33  2,318,068.33  84%  10.00% 431,457
Fidelity US Bond (FXNAX) 1.07 1.07 0.0%  0.00% (1)
Baird Aggregate Bond (BAGIX) 3,681,607.19 3,681,607.19  13.4%  15.00% 442,681

Barron Real Estate (BREIX) - 1,813,693.20  1,813,693.20 6.6% 0.00% (1,813,693)
TA Real Estate ($2.3 million commitment) 0.0%  10.00%

Frost Bank Cash Accounts 60,216.94 60,216.94 0.2% 0.00% (60,217)
Frost Bank Cash Account (Not Included in Mariner Quarterly Reporting) 2,782,715.89 2,782,715.89  10.1%

Verify Board attendance at the TLFFRA Conference on October 4, 2024

Jeff Aycock, Shane Petty, Phillip Young, Chris Wright and Gary Myers will attend the
conference.

Set next meeting date and time of Firemen’s Relief and Retirement Fund Board
The next meeting is set for October 14, 2024 at 8:30 at the Admin Office.

Adjourn

There being no further business, the meeting adjourned at 9:32 a.m.

Respectfully submitted,

Gary Myers
Administrator



